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%DOOHW�GH�O¶2SpUD�1DWLRQDO�GH�3DULV3DTXLWD
%DOOHW�HQ�GHX[�DFWHV/LYUHW�GH�3LHUUH�)RXFKHU�HW�-RVHSK�0D]LOLHU

0XVLTXHV

$GDSWDWLRQHW�FKRUpJUDSKLH
'pFRUV�HW�FRVWXPHV/XPLqUHV

(GRXDUG�0DULH�(UQHVW�'HOGHYH]/XGZLJ�0LQNXVYHUVLRQ�UpDOLVpH�SDU�'DYLG�&ROHPDQ
3LHUUH�/DFRWWH�2SpUD�1DWLRQDO�GH�3DULV�±������G¶DSUqV�-RVHSK�0D]LOLHU�������HW�0DULXV�3HWLSD�������/XLVD�6SLQDWHOOL3KLOLSSH�$OEDULF

3DODLV�*DUQLHU
���UHSUpVHQWDWLRQV�GX����GpFHPEUH������DX��HU IpYULHU�����PHUFUHGL����GpFHPEUH������ ����K���
MHXGL����GpFHPEUH����� ����K��VDPHGL����GpFHPEUH����� ����K��VDPHGL����GpFHPEUH������ ����KGLPDQFKH����GpFHPEUH����� ����KOXQGL����GpFHPEUH����� ����K��PHUFUHGL����GpFHPEUH����� ����K��PEUH����� ����K��EUH����� ����K��HPEUH����� ����K��DYHF�OD�SDpOqYHV�GH�O¶�FROH

2UFKHVWUH�&RORQ2UFKHVWUH�GH�O¶2SpUD�1DWLRQGLUHFWLRQ�PXVLFDOH '
'¶XQ� EDOOHW� FUpp� j� O¶$FDGp2SpUD�GH�3DULV� ±�HQ������ �GH� OD� PRUW� XQ� EHO� RIILFLHU� IUGLYHUWLVVHPHQW� GX� GHUQLHU� WD0DULXV�3HWLSD��TXL�DYDLW�LPSR3LHUUH� /DFRWWH� ±� D\DQW� GpMjG¶DXWUHV� RXYUDJHV� GX� UpUHFRQVWLWXp� FHWWH� 3DTXLWD�� T*DXWLHU�
YHQGUHGL����GpFHVDPHGL����GpFHPGLPDQFKH����GpFUWLFLSDWLRQ GHV�GH�GDQVH�GH�O¶2SpUD
 OXQGL����GpFHPEUH����� ����K��PDUGL����MDQYLHU����� ����K��PHUFUHGL����MDQYLHU����� ����K��MHXGL����MDQYLHU����� ����K��YHQGUHGL����MDQYLHU����� ����K��VDPHGL����MDQYLHU����� ����K��OXQGL����MDQYLHU����� ����K��PDUGL����MDQYLHU����� ����K��PHUFUHGL����MDQYLHU����� ����K��MHXGL����MDQYLHU����� ����K��YHQGUHGL����MDQYLHU����� ����K��VDPHGL��HU IpYULHU����� ����K��

 5QKT¾G�4¿XG�FIGPHCPVU�#TQR�
���������������
3UL[�GHV�SODFHV ����¼ ���¼ ���¼ ���¼ ��¼ ��¼ ��¼3UL[�GHV�SODFHV�OH����GpFHPEUH�j���K�� ����¼ ���¼ ���¼ ���¼ ��¼ ��¼ ��¼
/RFDWLRQ �IUDLV�GH�GRVVLHU ����¼����SDU�WpOpSKRQH�DX������������� ����������¼ OD�PLQXWH���SDU�,QWHUQHW ��KWWS���ZZZ�RSHUD�GH�SDULV�IU

QH �GpFHPEUH�DO�GH�3DULV �MDQYLHU�HW�IpYULHU�DYLG�&ROHPDQ
PLH� 5R\DOH� GH� 0XVLTXH� ±XQH� MHXQH�HVSDJQROH� VDXYHDQoDLV��� LO� QH� UHVWDLW� TXH� OHEOHDX�� DMRXWp� SOXV� WDUG� SDUUWp�O¶°XYUH�HQ�5XVVLH�� UHVVXVFLWp� /D� 6\OSKLGH HWSHUWRLUH� URPDQWLTXH� ±� DXL� FKDUPDLW� WDQW� 7KpRSKLOH
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3LHUUH�/DFRWWH
3LHUUH�/DFRWWH��Qp�HQ�������D�pWp�IRUPp�j�O¶eFROH�GH�GDQVH�GH�O¶2SpUD�GH�3DULV��(QWUp�GDQV�OH�&RUSV�GH�%DOOHW�HQ������ LO� HVW� FKRLVL� SDU� 6HUJH� /LIDU� SRXU� rWUH� VROLVWH� GDQV� 6HSWXRU� �DYHF� &ODXGH� %HVV\��� 1RPPp� © 3UHPLHUGDQVHXU ª�HQ�������LO�GDQVH�OH�UpSHUWRLUH��D\DQW�VRXYHQW�SRXU�SDUWHQDLUHV�<YHWWH�&KDXYLUp��/\FHWWH�'DUVRQYDO�RX&KULVWLDQH�9DXVVDUG�
/¶XQH�GH�VHV�SUHPLqUHV�FKRUpJUDSKLHV� �/D�1XLW�HVW�XQH�VRUFLqUH��PXVLTXH�GH�6\GQH\�%pFKHW��HVW�SULPpH�SDU� OD7pOpYLVLRQ�EHOJH�HQ�������FH�TXL�O¶LQFLWH�j�GpPLVVLRQQHU�GH�O¶2SpUD�SRXU�FRQWLQXHU�j�FUpHU�
,O�IRQGH�HQ������VD�SURSUH�FRPSDJQLH��© /HV�%DOOHWV�GH�OD�7RXU�(LIIHO ª��TXL�VH�SURGXLW�DX�7KpkWUH�GHV�&KDPSV�(O\VpHV� �FKRUpJUDSKLHV� GH� 6ROVWLFHV �� PXVLTXH� GH� 'DQLHO�:D\HQEHUJ� ��*RVVH� GH� 3DULV �� PXVLTXH� GH� &KDUOHV$]QDYRXU ��&RQFHUWLQR ��PXVLTXH�GH�9LYDOGL��
,O� SRXUVXLW� SDUDOOqOHPHQW� VD� FDUULqUH� G¶LQWHUSUqWH�� ,O� HVW� LQYLWp� j� GDQVHU� j� 1HZ� <RUN� DYHF�0HOLVVD� +D\GHQ� DX0HWURSROLWDQ�2SHUD��j�/RQGUHV�DYHF�9LROHWWH�9HUG\��DX�%pQpOX[��HQ�$OOHPDJQH�HW�HQ�6XLVVH�
,O�HVW�VROOLFLWp�SDU�SOXVLHXUV�)HVWLYDOV�TXL� OXL�FRPPDQGHQW�GHV�EDOOHWV���6XFK�6ZHHW 7KXQGHU��'XNH�(OOLQJWRQ��j%HUOLQ�� OD� FKRUpJUDSKLH� G¶+LSSRO\WH� HW� $ULFLH �5DPHDX�� SRXU� OH� )HVWLYDO� GX�0DUDLV�� /H� &RPEDW� GH� 7DQFUqGH�0RQWHYHUGL��SRXU�$L[�HQ�3URYHQFH�
'HYHQX� GLUHFWHXU� GHV� %DOOHWV� GHV� -�0�)�� �-HXQHVVHV�0XVLFDOHV� GH� )UDQFH�� HQ� ������ LO� \� FUpH� �� HQ� VHSW� DQV� �SOXVLHXUV�EDOOHWV��GRQW�%LIXUFDWLRQV��+DPOHW��3HQWKpVLOpH��HW�/D�9RL[ HQ�FROODERUDWLRQ�DYHF�(GLWK�3LDI��
&¶HVW� HQ�pFULYDQW�XQ� OLYUH� VXU� OH�EDOOHW� URPDQWLTXH�TX¶LO� UHWURXYH�� HQ� ������ GHV�GRFXPHQWV� VXU�/D�6\OSKLGH GH3KLOLSSH�7DJOLRQL���������OXL�SHUPHWWDQW�GH�UHPRQWHU�O¶°XYUH��5pDOLVpH�G¶DERUG�SRXU�OD�WpOpYLVLRQ��HQ��������/D6\OSKLGH HVW�HQVXLWH�SRUWpH�j�OD��VFqQH��O¶2SpUD�GH�3DULV�D\DQW�LQYLWp�OH�FKRUpJUDSKH�HW�VHV�LQWHUSUqWHV��*KLVODLQH7KHVPDU�HW�0LFKDsO�'HQDUG��j�UHSUHQGUH�O¶°XYUH�DX�3DODLV�*DUQLHU��OH���MXLQ��������,O�UHPRQWHUD�HQVXLWH�FH�EDOOHWj�7RN\R��%XHQRV�$LUHV��3UDJXH��1HZ�<RUN��0RQWH�&DUOR��1RYRVVLELUVN��5RPH��+HOVLQNL�HW�5LR�GH�-DQHLUR�
'HSXLV�� 3LHUUH� /DFRWWH� HVW� XQ� SHX� GHYHQX� OH� ³VSpFLDOLVWH´ GHV� UHFRQVWLWXWLRQV� GHV� °XYUHV� GX� UpSHUWRLUHURPDQWLTXH� ��&RSSpOLD HW� OH� SDV� GH� VL[� GH� /D� 9LYDQGLqUH �$UWKXU� 6DLQW�/pRQ��� DLQVL� TXH� OH� SDV� GH� GHX[� GX3DSLOORQ �OD�VHXOH�FKRUpJUDSKLH�GH�0DULH�7DJOLRQL��SRXU�O¶2SpUD�GH�3DULV�HW� OH�.LURY�GH�6DLQW�3pWHUVERXUJ��/D)LOOH� GX�'DQXEH GH�7DJOLRQL� SRXU� OH� 7KpkWUH�&ROyQ� GH�%XHQRV� $LUHV��*LVHOOH�GH� -HDQ�&RUDOOL� HW� -XOHV� 3HUURW�GpFRUV�HW�FRVWXPHV�G¶DSUqV�OD�FUpDWLRQ�GH�������SRXU�OH�%DOOHW�GX�5KLQ��OHV�%DOOHWV�GH�0RQWH�&DUOR�HW�OH�%DOOHW1DWLRQDO�GH�1DQF\��1DWKDOLH�RX�OD�ODLWLqUH�VXLVVH �7DJOLRQL��SRXU�(NDWHULQD�0D[LPRYD�HW�OH�%DOOHW�&ODVVLTXH�GH0RVFRX� ��������0DUFR� 6SDGD G¶DSUqV� -RVHSK�0D]LOLHU� SRXU�5XGROI�1RXUHHY� j� O¶2SpUD� GH� 5RPH� ������� HW� jO¶2SpUD� GH�3DULV� ��������/D�*LWDQD �7DJOLRQL�� DX�%DOOHW�1DWLRQDO� GH�9DUVRYLH� ��������/¶2PEUH �7DJOLRQL�� DX%DOOHW�1DWLRQDO�GH�1DQF\���������/H�/DF�GHV�IpHV �7DJOLRQL��DX�6WDDWVRSHU�GH�%HUOLQ���������/H�/DF�GHV�F\JQHV�3HWLSD�HW�,YDQRY��DX�%DOOHW�1DWLRQDO�GH�1DQF\���������/D�)LOOH�GX�3KDUDRQ �3HWLSD��DYHF�OH�%DOOHW�GX�%ROFKRw�j0RVFRX��������HW�&DVVH�1RLVHWWH �3HWLSD�HW�,YDQRY��j�O¶2SpUD�1DWLRQDO�G¶$WKqQHV��������,O�D�pJDOHPHQW�UHPRQWp�GHV�°XYUHV�GH�0LNKDwO�)RNLQH ��/¶2LVHDX�GH� IHX SRXU� O¶eFROH�GH�GDQVH�GH� O¶2SpUD� �HQ�����HW��������/H�6SHFWUH�GH�OD�URVH SRXU�OH�%DOOHW�GH�O¶2SpUD��HQ�������HW�/HV�'DQVHV�SRORYWVLHQQHV GX�3ULQFH,JRU SRXU�OHV�%DOOHWV�GH�0RQWH�&DUOR��HQ�������
(Q�������3LHUUH�/DFRWWH�D�UHPRQWp�VD�&RSSpOLD SRXU�OH�%DOOHW�GH�6KDQJKDL��&KLQH���,O�SUpVHQWHUD�2QGLQH DYHF�OH%DOOHW�GX�7KpkWUH�0DULLQVNL�GH�6DLQW�3pWHUVERXUJ��HQ�IpYULHU������
3LHUUH�/DFRWWH��DSUqV�DYRLU�HQVHLJQp�DX�&RQVHUYDWRLUH�1DWLRQDO�6XSpULHXU�HW�j�O¶2SpUD�GH�3DULV��D�pWp�QRPPp�HQ����� �� DX[� F{WpV� GH�*KLVODLQH�7KHVPDU� �� GLUHFWHXU� GHV� QRXYHDX[� © %DOOHWV� GH�0RQWH�&DUOR ª� �R�� LO� D� FUpp�7H'HXP GH�*HRUJHV�%L]HW�HW�9LQJW�TXDWUH�KHXUHV�GH� OD� YLH� G¶XQH� IHPPH G¶DSUqV�6WHIDQ�=ZHLJ� VXU�XQH�PXVLTXHG¶+HUYp�1LTXHW���TX¶LO�D�TXLWWp�HQ������SRXU�OH�%DOOHW�GH�O¶2SpUD�GH�9pURQH�,O�D�pWp�OH�GLUHFWHXU�DUWLVWLTXH�GX�%DOOHW�1DWLRQDO�GH�1DQF\�HW�GH�/RUUDLQH��GH������j������
&RPPDQGHXU�GHV�$UWV�HW�/HWWUHV��LO�HVW�O¶DXWHXU���DYHF�-HDQ�3LHUUH�3DVWRUL���G¶XQ�OLYUH ��7UDGLWLRQ (Editions Favre,
1987).



/(�%$//(7/D�FUpDWLRQ�GH�3DTXLWD HQ�����3DTXLWD FRQVWLWXH� XQ� H[HPSOH� VXSHUEH� GX� VW\OH© IUDQoDLV ª�H[SRUWp�HQ�5XVVLH�$�O¶RULJLQH��F¶HVW�XQ�EDOOHW�HQ�GHX[�DFWHV��FUpp�HQ�����j�O¶2SpUD�GH�3DULV�±�DORUV�VLWXp�UXH�/H�3HOHWLHU�±���GDQVXQH� FKRUpJUDSKLH� GH� -RVHSK� 0D]LOLHU� �TXL� DYDLW� pWpO¶LQWHUSUqWH� GH� -DPHV� GDQV� /D� 6\OSKLGH GH� 3KLOLSSH7DJOLRQL��HQ�������HW�pWDLW�PDLQWHQDQW�PDvWUH�GH�EDOOHWGH�O¶$FDGpPLH�5R\DOH�GH�0XVLTXH��/H�MHXQH�PXVLFLHQ�(GRXDUG�0DULH�(UQHVW�'HOGHYH]�HQDYDLW�FRPSRVp�OD�SDUWLWLRQ�HW� OH�VXMHW�HQ�pWDLW�HVSDJQROSRXU�VDWLVIDLUH�DX[�JR�WV�³H[RWLTXHV´ GH�O¶pSRTXH��,O�\pWDLW� TXHVWLRQ� G¶XQH� MHXQH� ILOOH� GH� QREOH� IDPLOOH�HQOHYpH� SDU� GHV� JLWDQV� �� DORUV� TX¶HOOH� Q¶pWDLW� TX¶XQHHQIDQW��� ��HW�GH�UHWURXYDLOOHV� LQHVSpUpHV�DSUqV�ELHQ�GHVSpULSpWLHV�PpORGUDPDWLTXHV�2Q�UHWURXYDLW�GDQV�OHV�U{OHV�SULQFLSDX[�OHV�FUpDWHXUV�GH*LVHOOH ������� �� &DUORWWD� *ULVL� ±� FHWWH� IRLV� GDQVHXVHJLWDQH�±�TXL�VDXYDLW�GH�OD�PRUW�XQ�MHXQH�HW�EHO�RIILFLHU�LQWHUSUpWp�SDU�/XFLHQ�3HWLSD�
3DTXLWD HQ�5XVVLH«(QJDJp� j� 6DLQW�3pWHUVERXUJ� FRPPH� © SUHPLHUGDQVHXU ª�� 0DULXV� 3HWLSD� V¶LQWpUHVVH� GpMj� j� ODFKRUpJUDSKLH� HW� UHPRQWH� �HQ� ������ OD� 3DTXLWD GH-RVHSK�0D]LOLHU�3OXV� WDUG�� GHYHQX� PDvWUH� GH� EDOOHW� GHV� 7KpkWUHV,PSpULDX[� GH� 5XVVLH�� LO� FKRUpJUDSKLH� XQ� EULOODQWGLYHUWLVVHPHQW� TX¶LO� DMRXWH� DX� GHUQLHU� WDEOHDX� GH3DTXLWD ��XQ�*UDQG�SDV SRXU�OD�SUHPLqUH�EDOOHULQH�HW�OHSUHPLHU� GDQVHXU�� DYHF� SOXVLHXUV� YDULDWLRQV SRXUGDQVHXVHV�VROLVWHV��HW�XQH�PD]XUND SRXU�OHV�HQIDQWV��,OHQ� FRPPDQGH� OD� PXVLTXH� j� /XGZLJ� 0LQNXV�FRPSRVLWHXU� RIILFLHO� GHV� 7KpkWUHV� ,PSpULDX[�� DYHFOHTXHO� LO� D� O¶KDELWXGH� GH� WUDYDLOOHU� �QRWDPPHQW� SRXU'RQ� 4XLFKRWWH ±� ������ HW� /D� %D\DGqUH ±� ������� /DSUHPLqUH� UHSUpVHQWDWLRQ� GH� FHWWH� QRXYHOOH� YHUVLRQ� GH

3DTXLWD HVW�GRQQpH�OH����GpFHPEUH�������DX�*UDQG7KpkWUH�GH�6DLQW�3pWHUVERXUJ��
&H�*UDQG� SDV�� HW� OH�SDV� GH� WURLV �TXL� H[LVWDLW� GpMjGDQV� O¶$FWH� ,� GH� OD�3DTXLWD GH�0D]LOLHU�� PDLV� TXH3HWLSD�D�UHPDQLp��YRQW�YLWH�GHYHQLU�OHV�PRUFHDX[�GHEUDYRXUH� GX� VSHFWDFOH �� FH� VRQW� G¶DLOOHXUV� OHV� VHXOVIUDJPHQWV�TXL�RQW�VXUYpFX�DX�EDOOHW�,OV�VRQW�DX�UpSHUWRLUH�GHV�JUDQGHV�FRPSDJQLHV��HW�OH%DOOHW� GH� O¶2SpUD� GH� 3DULV� OHV� GDQVH� GHSXLV� �����GDQV�OD�YHUVLRQ�TX¶2OHJ�9LQRJUDGRY�DYDLW� UpDOLVpHSRXU�OH�%DOOHW�GX�.LURY��
8Q�EDOOHW�VRUW�GH�O¶RXEOL�SRXU�UHYHQLU�j�VHVRULJLQHV ��O¶2SpUD�GH�3DULV,QYLWp� SDU� %ULJLWWH� /HIqYUH�� 3LHUUH� /DFRWWHHQWUHSUHQG�� HQ� ������ GH� UHFRQVWLWXHU� FHWWH� 3DTXLWDDGRUpH�GH�7KpRSKLOH�*DXWLHU�,O� D� UHSULV� OHV�GHX[� DFWHV� GH�0D]LOLHU� HW� FRQFOXW� HQDSRWKpRVH� VXU� OH� GLYHUWLVVHPHQW� GH� 3HWLSD�� IHXG¶DUWLILFH�GH�SDV�G¶pFROH�/D�PXVLTXH�GH�'HOGHYH]�HW�GH�0LQNXV�D�pWp�UpYLVpHHW�RUFKHVWUpH�SDU�'DYLG�&ROHPDQ�� WDQGLV� TXH�/XLVD6SLQDWHOOL�±�V¶LQVSLUDQW�GHV�PDTXHWWHV�GH�OD�FUpDWLRQ±�HQ�D�FRQoX�OHV�GpFRUV�HW�FRVWXPHV�
$5*80(17

3UHPLHU�$FWH�HU WDEOHDX /D� YDOOpH GHV7DXUHDX[�� DX[HQYLURQV� GH6DUDJRVVH
'HV� WDXUHDX[� GH� SLHUUH�� JURVVLqUHPHQW� VFXOSWpV�MDORQQHQW�OHV�FROOLQHV��8QH�WURXSH�GH�JLWDQV�D�GUHVVpVD� WHQWH�GDQV� OH� FUHX[� G¶XQ� UDYLQ��3DUDvW� OH� JpQpUDOG¶+HUYLOO\�� DFFRPSDJQp� GH� VD� PqUH� HW� GH� VRQ� ILOV/XFLHQ�� ,O� YLHQW� VXUYHLOOHU� OH� PRQXPHQW� TX¶LO� IDLWpOHYHU� j� OD� PpPRLUH� GH� VRQ� IUqUH�� &KDUOHVG¶+HUYLOO\�� DVVDVVLQp� DX� PrPH� HQGURLW� HQ� �����DYHF�VD�IHPPH�HW�VD�ILOOH�
/H� JRXYHUQHXU� GH� OD� SURYLQFH�� 'RQ� /RSH]� GH0HQGR]D�� VD� V°XU�� 'RxD� 6pUDSKLQD�� �GRQW� OD� PDLQHVW� SURPLVH� j� /XFLHQ��� DFFRPSDJQHQW� OH� JpQpUDOGDQV� VD� SLHXVH� H[SpGLWLRQ�� HW� V¶DVVRFLHQW� �� HQDSSDUHQFH� �� j� VD� GRXOHXU �� 'RQ� /RSH]� QRXUULW� HQHIIHW�XQH�KDLQH�QDWLRQDOH�YLYDFH�FRQWUH�OHV�)UDQoDLV�,O� DUUDFKH� QpDQPRLQV� OD� IDPLOOH� j� FHV� WULVWHVSUpRFFXSDWLRQV�� HQ� OHXU� DQQRQoDQW� TX¶XQH� JUDQGHIrWH�YLOODJHRLVH�DXUD�OLHX�OH�MRXU�PrPH�
8QH�PXVLTXH�YLYH�HW�MR\HXVH�DQQRQFH�XQH�WURXSH�GHJLWDQV� GRQW� RQ� FRPSUHQG� ELHQ� YLWH� TXH� OH� FKHI�,xLJR�� HVW� DPRXUHX[� GH� OD� MROLH� GDQVHXVH�� 3DTXLWD�
� /HV� LQWHUSUqWHV� GH� FHWWH� QRXYHOOH� 3DTXLWD GH� ����� pWDLHQW(NDWHULQD�9D]HP��FUpDWULFH�GH�/D�%D\DGqUH ��TXDWUH�DQV�SOXV�W{W�HW� 3DYHO� *XHUGW� �TXL� DYDLW� DXVVL� GRXEOp� /HY� ,YDQRY�� GDQV� OHVSDUWLHV�GDQVpHV�GX�U{OH�GH�6RORU�� �
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&HOOH�FL� HVW� HQ� SURLH� j� GH� WULVWHV� SHQVpHV �� XQ� SRUWUDLWTXH��WRXWH�HQIDQW�HOOH�D�FRQVHUYp�GDQV�XQ�PpGDLOORQ��HWTX¶HOOH� FURLW� rWUH� FHOXL� GX� ELHQIDLWHXU� LQFRQQX� TXL� O¶DDUUDFKpH� j� OD� PRUW�� OXL� IDLW� UrYHU� G¶XQ� DYHQLU� SOXVKHXUHX[�)DLVDQW� OD� TXrWH� DSUqV� OD� GDQVH�� 3DTXLWD� LPSUHVVLRQQHYLYHPHQW�/XFLHQ�TXL�YHXW�VDYRLU�TXL�HOOH�HVW��/D�JLWDQHYD� SRXU� OXL� PRQWUHU� VRQ� PpGDLOORQ�� TXDQG� HOOHV¶DSHUoRLW�TX¶LO� OXL�D�pWp�GpUREp� �VXEWLOLVp�� HQ� IDLW�� SDU,xLJR� TXL� UHGRXWH� OD� WRXUQXUH� TXH� SUHQQHQW� OHVpYpQHPHQWV��
'HPHXUp� VHXO� DYHF� ,xLJR�� IRX� GH� MDORXVLH�� OH*RXYHUQHXU� OXL� SURSRVH� GH� VH� GpEDUUDVVHU� GH� /XFLHQ�$ORUV�TXH�FH�GHUQLHU��TXL�D�HQWUHSULV�3DTXLWD��VH�GpVROHGHV�UHIXV�GH�OD�MHXQH�ILOOH��OH�*RXYHUQHXU���SRXU�VHUYLUOHXU�SODQ� �� V¶HPSUHVVH� GH� OXL� IDLUH� UHPHWWUH� GHV� IOHXUVGH� OD�SDUW�GH� OD�JLWDQH�� ,YUH� GH� ERQKHXU�� /XFLHQ� FRXUWUHMRLQGUH�3DTXLWD�
�qPH WDEOHDX 8QH� KDELWDWLRQ� GHJLWDQ,xLJR� MXUH� DX� *RXYHUQHXU� TX¶LO� VHUD� VDQV� SLWLp� SRXU/XFLHQ��3DTXLWD�� TXL�D� VXUSULV� OHXU� FRQYHUVDWLRQ�� WHQWHG¶DYHUWLU� OH� MHXQH� RIILFLHU� GX� SpULO� TXL� OH� PHQDFH�ORUVTXH�FHOXL�FL�YLHQW�GHPDQGHU�O¶KRVSLWDOLWp� �TX¶,xLJROXL�DFFRUGH�DYHF�HPSUHVVHPHQW��,xLJR� IDLW� VHUYLU� OH� VRXSHU� HW� PrOH� XQ� QDUFRWLTXH� DX[YLQV�� 3DTXLWD� FKDQJH� OHV� YHUUHV� GH� SODFH�� GH� VRUWHTX¶,xLJR� ERLW� OH� EUHXYDJH� GHVWLQp� j� VD� YLFWLPH �� OHVRPPHLO�FRPPHQFH�UDSLGHPHQW�j�V¶HPSDUHU�GH�OXL �� LOWHQWH� GH� UpVLVWHU�� HQWURXYUH� VHV� YrWHPHQWV� SRXUUHVSLUHU«� HW� IDLW� WRPEHU� OH� PpGDLOORQ� GH� 3DTXLWD�&HOOH�FL�V¶HQ�HPSDUH�GLVFUqWHPHQW�
4XDWUH� EDQGLWV� VRQW� SRVWpV� j� O¶H[WpULHXU�� DWWHQGDQWO¶KHXUH� SUpYXH� SRXU� DJLU«� /XFLHQ� HVW� VHXO� HW� VDQVGpIHQVH��3HQGDQW�TX¶�,xLJR�HVW�SORQJp�GDQV�OH�VRPPHLO�3DTXLWD� HQWUDvQH� /XFLHQ� DX� IRQG� GH� OD� FKHPLQpH� TXLSLYRWH�VXU�HOOH�PrPH�HW�OHV�SURMHWWH�DX�GHKRUV�'HX[LqPH�$FWH8QH�VDOOH�GH�EDO�FKH]�OHJpQpUDO�IUDQoDLV�j6DUDJRVVH
/H� JpQpUDO� G¶+HUYLOO\� GRQQH� XQH� UpFHSWLRQ� j� ODTXHOOHVRQW� FRQYLpV� VHV� RIILFLHUV�� DFFRPSDJQpV� GH� OHXUVGDPHV�� DLQVL� TXH� OD� QREOHVVH� GH� 6DUDJRVVH�� /XFLHQDSSDUDvW� WRXW�j�FRXS�DYHF�3DTXLWD�HW�UDFRQWH� O¶KRUULEOHSLqJH�TXL�OXL�D�pWp�WHQGX�HW�FRPPHQW�OD�MHXQH�JLWDQH�O¶DVDXYp��3DTXLWD�UHFRQQDvW�OH�FRXSDEOH�SDUPL�OHV�LQYLWpV �GpPDVTXp��'RQ�/RSH]�HVW�DUUrWp�
0DOJUp� GHV� VHQWLPHQWV� SDUWDJpV�� FHOOH�FL� UHIXVH� ODSURSRVLWLRQ� GH�PDULDJH� GH� /XFLHQ� TX¶HOOH� HVWLPH� WURSDX�GHVVXV� GH� VD� FRQGLWLRQ�� (OOH� V¶DSSUrWH� j� SDUWLUORUVTX¶HOOH� DSHUoRLW�� VXU� XQ� WDEOHDX�� O¶LPDJH� GH� VRQ

PpGDLOORQ��&¶HVW� OH� SRUWUDLW� GH�&KDUOHV� G¶+HUYLOO\ �FHW�RIILFLHU�pWDLW�VRQ�SqUH �'qV� ORUV�� DXFXQ� REVWDFOH� QH� V¶RSSRVH� j� VRQ� XQLRQDYHF�/XFLHQ��HW�OH�JpQpUDO��VRQ�RQFOH��O¶DGRSWH����� ��5(1$,66$1&(�'(�3$48,7$/D�UHFRQVWLWXWLRQ(Q� UHPRQWDQW�FH�EDOOHW�� MH�PH� VXLV� LQVSLUp�GH� WRXWHFHWWH�PHUYHLOOHXVH� pFROH� IUDQoDLVH� HW� GH� OD� ULFKHVVHGH�VRQ�YRFDEXODLUH�-¶DL�HX�OH�SULYLOqJH�GH�WUDYDLOOHU�DYHF�WURLV�pPLQHQWVSURIHVVHXUV��*XVWDYH�5LFDX[��KpULWLHU�GH�QRV�JUDQGVPDvWUHV� IUDQoDLV� -XOHV� 3HUURW�� -RVHSK� 0D]LOLHU� HW/RXLV� 0pUDQWH��� /RXERY� (JRURYD� �SXU� SURGXLW� GHO¶pFROH� IUDQFR�UXVVH� GX� 7KpkWUH� ,PSpULDO� GH� 6DLQW�3pWHUVERXUJ� TXL� WUDYDLOOD� DYHF� 0DULXV� 3HWLSD�� HW&DUORWWD� =DPEHOOL� �GRQW� OD� UDSLGLWp� GHV� SDV� GHO¶pFROH�LWDOLHQQH�IDLVDLW�PHUYHLOOH��
-¶DL�HX�OD�FKDQFH�GH�UHWURXYHU�HQ�$OOHPDJQH�WRXWH�ODPLVH� HQ� VFqQH� HW� OD� SDQWRPLPH� GH� OD� FUpDWLRQ� GH-RVHSK�0D]LOLHU��DLQVL�TXH�VHV�H[WUDLWV�GH�VRORV��-¶DLUpJOp� OH� UHVWH� GH� OD� FKRUpJUDSKLH� GDQV� O¶HVSULW� GHO¶pSRTXH�� WRXW� HQ� JDUGDQW� ELHQ� V�U�� OH� µ*UDQG� 3DV¶VXU�OD�PXVLTXH�GH�0LQNXV�DMRXWp�SDU�0DULXV�3HWLSDHQ� ������ HW� UHVWp� GHSXLV� FRPPH� XQ� SXU� FKHI�G¶°XYUH� HW� XQ� H[HPSOH� GH� O¶H[WUrPH� ULFKHVVH� GXYRFDEXODLUH�GX�FKRUpJUDSKH�IUDQoDLV�&¶HVW� OXL� TXL�� HQ� ������ HXW� OD� FKDUJH� GH� UHPRQWHU3DTXLWD j� 6DLQW�3pWHUVERXUJ�� DLGp� SDU� VRQ� IUqUH/XFLHQ�3HWLSD��FUpDWHXU�GX�U{OH�GH�/XFLHQ�DX[�F{WpVGH�&DUORWWD�*ULVL��HQ������j�3DULV��
3DTXLWD IXW� pJDOHPHQW� GDQVp� HQ� $QJOHWHUUH� SDU&DUORWWD�*ULVL�� WURLV�PRLV� DSUqV� VD� FUpDWLRQ� j�3DULV�&H�EDOOHW� ±� IDXWH� G¶LQWHUSUqWHV� ±� TXLWWD� O¶DIILFKH� GHO¶2SpUD� GH� 3DULV� �WRXW� FRPPH� *LVHOOH HW� /D6\OSKLGH��
0DLV�HQ�5XVVLH��VD�FDUULqUH�FRQWLQXD�MXVTX¶HQ����� �OH� U{OH� IpPLQLQ� \� IXW� DLQVL� LQWHUSUpWp� SDU� &DUORWWD*ULVL� HOOH�PrPH�� 0DWKLOGH� .VFKHVVLQVND�� /RXERY(JRURYD�� $QQD� 3DYORYD�� 7DPDUD� .DUVDYLQD�� 2OJD6SHVVLYW]HYD� HW� &DUORWWD� =DPEHOOL� �ORUV� GH� VRQVpMRXU� j�6DLQW�3pWHUVERXUJ��� /H� U{OH� GH�/XFLHQ�� IXWGDQVp� QRWDPPHQW� SDU� 0LNKDwO� )RNLQH�� TXLUpYROXWLRQQD��SDU�OD�VXLWH��O¶DUW�GH�OD�GDQVH�DYHF�VRQLPPHQVH� WDOHQW� GH� FKRUpJUDSKH� DX[�%DOOHWV� 5XVVHVGH�6HUJH�'LDJKLOHY�-¶DL� pJDOHPHQW� JDUGp� OD� GDQVH� GHV� HQIDQWV� GXWURLVLqPH� WDEOHDX� �WRXMRXUV� GH� 0DULXV� 3HWLSD�� TXHWRXV� OHV� JUDQGV� LQWHUSUqWHV� UXVVHV� �QRWDPPHQW1LMLQVNL�� RQW� GDQVpH�� HQIDQW�� VXU� OD� VFqQH� GX0DULLQVNL�/D�PXVLTXH(FULWH� SDU� 'HOGHYH]�� F¶HVW� XQH� PXVLTXH� GH� EDOOHWW\SLTXH� GH� O¶pSRTXH� �FRPSRVpH� G¶DSUqV� OHVLQGLFDWLRQV� G¶XQ� PDvWUH� GH� EDOOHW�� DYHF� FH� TX¶HOOHFRPSRUWH� GH� FKDUPH� HW� GH� SRpVLH��&¶HVW� GRQF� ELHQ



�

pYLGHPPHQW� WUqV� GLIIpUHQW� G¶XQH� SDUWLWLRQV\PSKRQLTXH�
>(Q�FROODERUDWLRQ�DYHF�'DYLG�&ROHPDQ@��QRXV�VRPPHVUHSDUWLV�GH�OD�SDUWLWLRQ�G¶RULJLQH�HQ�\�DMRXWDQW�OH�*UDQG'LYHUWLVVHPHQW HW� OD� &RGD GX� IDPHX[� SDV� GH� WURLVFRPSRVpV� SDU� /XGZLJ� 0LQNXV�� ORUVTXH� 3HWLSD� DUHPRQWp�OH�EDOOHW�HQ������'pFRUV�HW�FRVWXPHV/XLVD� 6SLQDWHOOL� HVW� XQH� IHPPH� GH� JR�W� HW� GH� WDOHQW�(OOH� D� XQ� HVSULW� WKpkWUDO�� URPDQWLTXH�� HW� XQHLPDJLQDWLRQ� TXL� IDLW� TXH� ULHQ� Q¶HVW� VWpUpRW\Sp�� (OOHWUDYDLOOH� EHDXFRXS� VXU� GHV� GpFRUV� HQ� WXOOHV�� DYHF� GHVVXSHUSRVLWLRQV�G¶LPDJHV�
(OOH� V¶HVW� LQVSLUpH� ELHQ� HQWHQGX� GH� FURTXLV �� QRXVDYRQV� WRXV�� SDU� GpILQLWLRQ�� GHV� SRLQWV� GH� UHSqUHV�� -HSHQVH�TXH�FH�TXL�HVW�LQWpUHVVDQW�GDQV�OD�YLH��F¶HVW�GH�QHSDV� RXEOLHU� TX¶LO� \� D� GHV� rWUHV� TXL� RQW� H[LVWp� DYDQWQRXV��TX¶LOV�RQW�VX�FUpHU�GHV�FKHIV�G¶°XYUH�HW�TX¶LO�IDXWDXVVL� VDYRLU� VXLYUH� OHXU�H[HPSOH��2Q�QH� SHXW� SDV� WRXWUHQLHU�� 5LHQ� Q¶HVW� DEROL�� ULHQ� Q¶HVW� GpWUXLW �� RQ� QHFRQVWUXLW�SDV�TXHOTXH�FKRVH�VXU�GHV�UXLQHV�PDLV�VXU�GHVIRQGDWLRQV�H[LVWDQWHV�3LHUUH�/DFRWWH ��SURSRV�UHFXHLOOLV���GpFHPEUH�����

3$66(3257�3285�3$48,7$6DPHGL����-DQYLHU������±���K$PSKLWKpkWUH�%DVWLOOH(QWUpH�JUDWXLWH�GDQV�OD�OLPLWH�GHV�SODFHV�GLVSRQLEOHV�,QVFULSWLRQ� REOLJDWRLUH� DX[� JXLFKHWV�� SDU� WpOpSKRQH� RXSDU�,QWHUQHW�

'LVWULEXWLRQV �VRXV�UpVHUYH�GH�PRGLILFDWLRQV�
3$48,7$$JQqV�/HWHVWX RX (OLVDEHWK�0DXULQ
RX /DsWLWLD�3XMRO
 RX 0DULH�$JQqV�*LOORWRX &ODLUHPDULH�2VWDRX 6YHWODQD�=DNKDURYD �DUWLVWH�LQYLWpH�GX�%DOOHW�GX7KpkWUH�0DULLQVNL���6DLQW�3pWHUVERXUJ�



/8&,(1�'¶+(59,//<0DQXHO�/HJULV�RX -RVp�0DUWLQH]RX -HDQ�*XLOODPH�%DUW�RX -pUpPLH�%pOLQJDUGRX %HQMDPLQ�3HFK

,f,*2.DUO�3DTXHWWH RX +HUYp�&RXUWDLQ
 RX *LO�,VRDUWRX 6WpSKDQH�3KDYRULQ 
�RX <DQQ�6Dw]

3$6�'(�752,61ROZHQQ�'DQLHO
�RX &ODLUHPDULH�2VWDRX 0pODQLH�+XUHO RX 0LWHNL�.XGR
RX 0XULHO�=XVSHUUHJX\
�RX )DQQ\�)LDWRX *pUDOGLQH�:LDUWHW-pUpPLH�%pOLQJDUG RX +HUYp�&RXUWDLQ 
RX $OHVVLR�&DUERQH
�RX *LO�,VRDUWRX (PPDQXHO�7KLEDXOW RX 0DOORU\�*DXGLRQ

�SULVH GH�U{OH


6YHWODQD�=DNKDURYD1pH�HQ������� j�/RXW]N�� HQ�8NUDLQH�� 6YHWODQD�=DNKDURYDGpEXWH� OD� GDQVH� j� O¶kJH� GH� GL[� DQV� j� O¶(FROHFKRUpJUDSKLTXH�GH�.LHY��DXSUqV�GH�9DOpULD�6ROHJLQD�(Q� ������ OH� �H 3UL[� GX�&RQFRXUV� LQWHUQDWLRQDO� GH� 6DLQW�3pWHUVERXUJ� �3UL[� 9DJDQRYD��� OXL� RXYUH� OHV� SRUWHV� GHO¶(FROH�9DJDQRYD��O¶pFROH�GX�%DOOHW�GX�.LURY�0DULLQVNL��(Q�������HOOH�UHMRLQW�OH�%DOOHW�GX�.LURY��HW�XQ�DQ�SOXV�WDUG��j����DQV��HOOH�HVW�QRPPpH�VROLVWH�SULQFLSDOH�$X� UpSHUWRLUH� GH� 6YHWODQD� =DNKDURYD �� OD� SULQFHVVH)ORULQH�HW�$XURUH��/D�%HOOH�DX�ERLV�GRUPDQW���0DULD��/D)RQWDLQH� GH� %DNKFKLVVDUDw GH� 5RVWLVODY� =DNKDURY��0DFKD� �&DVVH�1RLVHWWH��� *XOQDUD� HW� 0HGRUD� �/H&RUVDLUH���OH�U{OH�WLWUH�GH�*LVHOOH��OD�5HLQH�GHV�'U\DGHV�HW.LWUL��'RQ�4XLFKRWWH���2GHWWH�2GLOH��/H�/DF�GHV�F\JQHV��1LNL\D� �/D� %D\DGqUH��� &KRSLQLDQD� �� /HV� 6\OSKLGHV �-XOLHWWH� �5RPpR� HW� -XOLHWWH GH� /HRQLG� /DYURVNL��7FKDLNRYVNL� ±� SDV� GH� GHX[ �� 7HUSVLFKRUH� GDQV� $SROORQPXVDJqWH�� 6HUHQDGH�� 6\PSKRQ\� LQ� &�� 'LDPDQWV GDQV-R\DX[ �%DODQFKLQH��� 3RqPH� GH� O¶([WDVH �$OH[Hw5DWPDQVN\��� OH� U{OH�WLWUH� GH� 0DQRQ �.HQQHWK0DF0LOODQ���1RZ�DQG�7KHQ �-RKQ�1HXPHLHU��$YHF� OH� %DOOHW� GX� .LURY�0DULLQVNL�� HOOH� D� SDUWLFLSp� DX[WRXUQpHV� HQ� (XURSH� �/RQGUHV� j� SOXVLHXUV� UHSULVHV�� HW� DX7KpkWUH� 5R\DO� GH� 9HUVDLOOHV��� DX[� (WDWV�8QLV�� HQ$XVWUDOLH��DX�-DSRQ��$X�%UpVLO��DX�&KLOL��HQ�,VUDsO�(Q������HW�������HOOH�D�UHoX�OH�© 0DVTXH�G¶RU ª�$�O¶2SpUD�1DWLRQDO�GH�3DULV ��1LNL\D�GDQV�/D�%D\DGqUHGH�5XGROI�1RXUHHY� �GpFHPEUH� �������2GHWWH�2GLOH� GDQV/H�/DF�GHV�F\JQHV GH�5XGROI�1RXUHHY��RFWREUH�������
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